ee PICARD ANGST

PA MEDTECH
VENTURE CAPITAL FUND

Sreakfast Event

Fund
L aunched!

November 17th, 2021

May 2022
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What Happened Until Now"?

November 171, December 1st, December 21st,
2021 2021 2021

First Closing at First Capital nvestment in

20.75 m USD Call Arura Medical

' 2.75 mUSD

February 25th,
2022

Investment in
Supira Medical
2.00 m USD

o3¢ PICARD ANGST

Planned in the Summer
2022

Investment in
Atia Medical
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Shifamed Campus

—

SHIFAMED gaa .“:"}‘

MYRA

VISION

@TIOGA

MEDICAL
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Solid Track Record

COMPANY

SPACE

DEVICE

EXIT

/ Embolic Protection

Coronary Artery Disease

Embolic
protection catheter

Acquired by Boston Scientific in 2001:
$75M upfront + $75M in milestones

M & Bl e Ak

Structural Heart Disease

Percutaneous aortic valve

Acquired by Boston Scientific in 2011
$225M upfront + $225M in milestone payments

‘{ﬁ Maya Medical

Hypertension

Renal
denervation catheter

Acquired by Covidien in 2012:
$60M upfront + $170M in milestone payments

Z, Kalila Medical

Atrial Fibrillation

Steerable sheath for delivery of
ablation catheters

Acquired by ABT/Terumo in 2016:
Undisclosed

24 APAMA

v MEDICAL

Atrial Fibrillation

RF balloon ablation catheter

Acquired by Boston Scientific in 2017:
$175M upfront + $125M in milestone payments

V.

/
NUVERA

MEDICAL

Cardiology

Real-time 3D Intracardiac Echo
(ICE) For Advanced Imaging

Acquired by Undisclosed Buyer in 2020:
Undisclosed
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Investment Committee

Hendrik Tevaearai Stahel Olivier Blandin Christophe Constantin Peter Pilavachi Dr. David-Michael Lincke
Professor In Engineer Head Of Medtech Commercial Partner And Portfolio Head Of Portfolio
Cardiovascular Surgery Department In Medical Leader Manager Management

Device Company

o3¢ PICARD ANGST 5



Cycle of Innovation

ess PICARD ANGST

|dentify Needs

Which medical devices, in
our space, can be
substantially improved
technologically?

Launch/Run/Sell/Repeat

Diligence R&D Potential Buyer Exit Phase
N~
Market analysis, clinical RS e Which strategic player
ana|ysi3, development phase: could be interested in Sale of the company to a
el /tef:hﬁol ocaical product design, testing, acquiring new solutions? strategic player — target
analvsis and IP aneﬁ _ patent protection, Constant dialogue with ~ areas with multiple buyers
¢ y prototype, regulatory, etc. strategic

A



Fast Follower Strategy

Ck

We aim to improve

existing devices that
are broadly used In
developed countries

o228 PICARD ANGST

D

We want to bring a

significant technological
iInnovation

Risk Potential:

|P/Patents




Multiple Buyers at the Exit

i

O

Goal: not to be

@

Active in Cardiology,

i

Active exclusively
where there are
multiple players that
compete for market
share and profits

Ophthalmology,
Digital Health, Al,
etc.

“price-takers” at
the exit

o8¢ PICARD ANGST



Effective Due Dilligence Process

Projects are

S

Focus on:

0

Angel Investor is Amr

Salahieh de-risked

market analysis, clinical
analysis, technological
analysis and |IP

o8¢ PICARD ANGST



Solid Track Record
* |

X

Rapid Solid Steady De-risked
Returns | Returns /. Opportunities

Ave rage <5Y tO eXIt )\ | . Ave rage 4 : 7X :.' : h‘ : *compared to similar growth investments




Anticipated Portfolio Company Financings

PROJECTED

CURRENT STATUS & EXPECTED

CURRENT EARLIEST FINANCING TO

SUATUS SOIFANY DIESORIFTION UPCOMING EVENTS EMPLOYEES |POSSIBLE EXIT BJAVR= RI\CI)EUXI\-II_D
s Thrombectomy device to efficiently Q2 2023
..::.::;:;:_'AKUB)ﬁ remove blood clots in a single pass > Early prototype phase 4 ZOZE 527M ~25M
Investment .

planned in the @ ATIA VISION Moaular accommodating IOL » Clinical feasibility study Q4 2021 20 2022 $37M Q1/Q2 2022

RULy e IeHT e that is adjustable post-implant ~$30-35M

summer 2022
Cloud-based enterprise software to .
T . . Development ongoing 10 US Q2/Q3 2022
A, o >
Pipeline Iy Enlll automakt)igﬁ:gtg srgcggrgseer;tatlon s » Launched to four customers 16 OUS 2023 el ~$10-15M

Percutaneous heart pump for high-risk PCI

6 %EUDPIE"'\GL & cardiogenic shock patients. Short term  » FIH to start in Q2 2022 48 2022 $81.1M :
use, no longer than ~14 days

Heart failure shunt with differentiated . Q2 2022
Adaﬁg novel key feature » Pre-clinical development phase 22 2024 $23.4M $30-35M
Pipeline et~ Glaucoma shunt with titratable flow » Pre-clinical development phase 8 2025 $23.3M e
MYRA ~$20-30M
URT Transseptal approach for mitral / T Q2 2023
Pipeline @ILCD)%;A: tricuspid valve replacement » Pre-clinical development. phase 28 2023 $48M —$30-40M

«28 PICARD ANGST 11



Fact Sheet

Fund

Launched!
November 17t 2021

Picard Angst Picard Angst MEDTECH

Type of Investors Professional/Institutional clients

..... |: UndS|Ze5O1OOmUSD(F|rStC|Ose2075mUSD)

..... |\/| |n|mum|nvestment150kUSD
..... |\/| anagementFGGZ%pa
..... P erformancelzeem%
..... |nvestmentcr|ter|aB|gmed|Ca|dewcemarket/fastfo||oweropportun|ty
..... S tageEar|y3tage/prerevenue
..... |: undl—lfe5years+1+1
..... |nvestment|\/|anagerP|CardAngSt|_td
..... |: undAdm|n|StratorNOtZStUCk|(|_UX)
..... |: undCUStOd|anUBS
..... |_ ega|8tructureReservedAr[ematNe|nveStmentFund(RA|H
..... M arketmgAUthonzatlonAUthonzedforlnstltunonalmvestorsml_uxemburgSWItZerIandandEU

(Specific jurisdictions to be approved on demand)
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Save the Date

Teams online webinar

Deep dive In the companies we invest In

With Amr Salahieh
Wednesday 18.05.2022
17:00 —17:45

o8¢ PICARD ANGST
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1A e Ll A B S b e L

ontac

Peter Pilavachi

Partner and Portfolio Manager s
Picard Angst

peter.pilavachi@picardangst.com
+41 55 290 51 14

Legal disclaimer:

Please note that telephone calls are recorded and whenever you call us we shall assume that we have your consent to this when contacting us.

The “Guidelines to guarantee the independence of financial analysis” of the Swiss Bankers Association do not apply to this presentation. Please note that it is possible that Picard Angst AG will itself
have an interest in the price performance of one or more of the securities referred to in this presentation. This presentation does not constitute an offer or an invitation to buy or sell securities and is
only intended for information purposes. All opinions may change without notice. Opinions may differ from views set out in other documents, including research publications, published by Picard Angst
AG. Neither this document nor any part of it may be reproduced or redistributed. Although Picard Angst AG believes that the information contained herein is based on reliable sources, Picard Angst AG
cannot accept any responsibility for its quality, accuracy, currency or completeness.

Picard Angst Ltd., Bahnhofstrasse 13-15, CH-8808 Pfaffikon SZ

Telephone +41 (0)55 290 52 00, Telefax +41 (0)55 290 50 05, E-Mail info@picardangst.com, Web www.picardangst.ch

Supervised by Swiss Financial Market Supervisory Authority (FINMA)
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