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PICARD ANGST KEY TRANSITION METALS

Business Case

Metals play a crucial role in the transition to clean
energy. In particular, the growth in low-carbon
technologies such as rechargeable batteries is
leading to increasing demand for their raw material
components. Metals such as cobalt, lithium, nickel,
copper etc. are essential components in many
current and emerging battery technologies.

The resource and environmentally intensive nature
of mining these key metals can lead to major
environmental and social challenges. It is therefore
fundamental that attention is paid to resource-
conserving and water-efficient mining, respectful
interaction with local authorities and the protection
of workers.

Challenge | :

Climate friendly and
clean energy supply

www.picardangst.ch

The energy transition is not possible without
metals such as lithium, nickel, copper, etc.
However, the mining of these key metals can
lead to major ESG challenges.

Consequently, the growth of low-carbon
technologies is not only associated with key
metals, but also with a variety of important
challenges in the E, S, and G sectors.

Avoiding the metals sector means missing out on a
future growth area driven by the energy transition.

PA Key Transition Metals provides exposure to key
transition metals while incorporating rigorous ESG
criteria to minimise risk.

Our ESG strategy is active, which means we
cmiontinuously adapt to maturing standards in
ESG research.

commodities with the
ESG Competence Centre.
PA Key Transition Metals provides

Picard Angst combines its expertise in

exposure to key transition metals while
taking into account strict ESG criteria to
minimise risk.
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PICARD ANGST EXPERTISE

Commodity experts

ESG Competence Center

The commodity strategies developed by Picard
Angst in 2006 are extremely successful with their
attractive risk/return profile.

They have outperformed their benchmarks for
years. With their intelligent construction based on
economic representativeness, optimal
diversification and superior roll return behaviour,
they achieve long-term outperformance with
moderate volatility.

The Picard Angst ESG Competence Center’s
expertise allows you to simply and flexibly combine
your individual investment strategy with the ESG
strategy to support your success.

A special feature is the combination of our
cloud-based database with information on

over 7000 equities and bonds and a
comprehensive ESG database.

Stock selection and portfolio construction

PA Key Transition Metals provides exposure to key

transition metals while incorporating rigorous ESG
criteria to minimise risk.

Base universe

Base universe:
MSCI World Mining & Metals

Our ESG strategy is active, which means we
continuously adapt to maturing standards in ESG
research.

~ 215 equities

~ 50 equities PA ESG Layer
PA ESG Base Layer +
, , " PA ESG Mining Layer
Thematic sector filter =~ 25 equities

Apply an additional thematic
sector filter

(Key Transition Metals only)

Weighting

Equal weighting of shares

PA Key Transition Metals

www.picardangst.ch
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PA ESG MINING LAYER + THEMATIC FILTER

PA ESG Mining Layer
Exclusion of companies with severe

B B B Minimum rating controversies with toxic substances and waste

Exclusi f . th Assessment of the risks of environmental
@ EXC #.S'.Onto companies wi pollution, contamination and emission of
nsutficient governance toxic and carcinogenic substances

Assessment in dealing with local authorities
and communities, conflicts and protection of
human rights

(— Efficient water use, water recycling
<0, and alternative water sources to
reduce water consumption

Thematic filter

What are the renewable energy technologies?

Which metals are used in production?

Which companies are mining these metals?

In which companies can one invest?

Multi-Factor Exposure

Global currency diversification

Equal weighting of shares

Monthly repetition of steps 1-7

www.picardangst.ch
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TERMSHEET
Investment product Tracker
Issuer UBS AG, Zurich
Tradability Intraday
Denomination USD 100
Min Investment USD 100
TER 1.00%
Rebalancing Fee 0.05%
Term Open End
ISIN tba
Valor tba
WKN tba
Rating: Moody's, S&P Aa3, A+
Legal Public Offer CH
Quotation SIX

www.picardangst.ch
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Daniel Gerber
Leiter Markt Schweiz &
Chief Sustainability Officer

+41 55 290 50 16
daniel.gerber@picardangst.com

Bora Senturk
Client Advisor Market Switzerland

+41 55 290 50 28
bora.sentuerk@picardangst.com

Picard Angst
Bahnhofstrasse 13-15
CH-8808 Pfaffikon
www.picardangst.ch

Legal disclaimer:

Picard Angst AG (Picard Angst) ist in der Schweiz als Verwalterin von Kollektivvermégen gemass Art. 2 Abs. 1 lit. ¢ des Bundesgesetzes Uber die Finanzinstitute vom 15. Juni 2018 (FINIG)
bewilligt und untersteht der Aufsicht der Eidgendssischen Finanzmarktaufsicht. Bei den vorstehenden Informationen handelt es sich um Werbung bzw. Marketingmitteilungen. Die
Informationen stellen weder eine Anlageberatung oder -empfehlung dar, noch ein Angebot, eine Empfehlung oder Einladung zur Angebotsstellung zum Kauf oder Verkauf oder das
Ergebnis einer Finanzanalyse des genannten Finanzproduktes. Die Informationen richten sich ausschliesslich an Institutionelle Kunden im Sinne des Art. 4 des schweizerischen
Bundesgesestztes Uber die Finanzdienstleistungen vom 15. Juni 2018 (FIDLEG) bzw. angeeignete Gegenparteien im Sinne des Art. 30 Abs. 2 der Richtlinie 2014/65/EU des Europaischen
Parlaments und des Rates vom 15. Mai 2014 (MiFID Il). Die Angaben sind genereller Natur und bertcksichtigen nicht die individuellen BedUrfnisse eines potentiellen Institutionellen
Kundenqualifizierten bzw. einer gesigneten Gegenpartsi hinsichtlich Ertrag, steuerlicher Situation oder Risikobereitschaft. Es wird darauf hingewiesen, dass eine Veranlagung in Wertpapier
auch Risiken birgt. Die Informationen stammen aus Quellen, die Picard Angst als verlasslich und vollstandig ansieht. Picard Angst hat diese sorgfaltig recherchiert und nach bestem Wissen
zusammengestellt, die Weitergabe erfolgt jedoch ohne Gewahr. Picard Angst tbernimmt weder ausdrtcklich noch stillschweigend die Haftung fur die Aktualitat, Vollstéandigkeit und
Richtigkeit des Inhalts der angefiihrten Informationen. Anderungen ohne vorherige Ank{indigung sind jederzeit vorbehalten.

This disclosure was developed using information from MSCI ESG Research LLC or its affiliates or information providers. Although Picard Angst AG information providers, including without
limitation, MSCI ESG Research LLC and its affiliates (the <ESG Parties») obtain information (the «Information») from sources they consider reliable, none of the ESG Parties warrants or
guarantees the originality, accuracy and/or completeness, of any data herein and expressly disclaim all express or implied warranties, including those of merchantability and fitness for a
particular purpose. The Information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of any
financial instruments or products or indices. Further, none of the Information can in and of itself be used to determine which securities to buy or sell or when to buy or sell them. None of the
ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.


https://www.picardangst.ch/de/downloads#product:CH1203923870
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